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Reinvestigation finds no new avenues to pursue Obeids’ proceeds of crime

Thursday, 24 April 2025

A second investigation into the viability of recovering what remains of $30 million acquired
corruptly by Eddie Obeid in 2010 has confirmed that evidentiary gaps and legal uncertainty
make asset confiscation proceedings unviable.

When Obeid was convicted of misconduct in public office in 2021, NSW Crime
Commissioner Michael Barnes reopened the Commission’s 2015 investigation decision not
to commence confiscation proceedings after legal advice at the time that “there were no
reasonable prospects of success”.

Since then, a detailed forensic and legal re-examination has been undertaken into the
deliberately complex financial affairs of the Obeid family to seek to trace the criminal
proceeds and to determine whether the Commission could prove its confiscation
proceedings to the requisite standard.

Commissioner Barnes said regrettably, no new evidence had emerged to support
overturning the Commission’s earlier decision.

“There is understandable public anger and a strong appetite to do all that is possible to
pursue this matter. Itis hard to think of a more egregious breach of trust by a NSW Minister
of the Crown,” Mr Barnes said.

“The approach taken in this reinvestigation was to ‘leave no stone unturned’ in seeking to
trace and recover Obeid’s ill-gotten gains. That is what we have done using our own
investigative resources as well as external forensic accountants and external counsel.

“Unfortunately missing financial records, the time that has elapsed since the criminal
conduct occurred, and the complex web of discretionary trusts used by the Obeid family to
mix illegal and legitimate funds means there are an accumulation of serious legal hurdles to
overcome,” he said.
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“Disappointingly, the further public expense and investigative resources involved in
pursuing a case with low prospects of success cannot be justified,” Mr Barnes said.

The Commission said the use of complex discretionary trust structures to conceal the
proceeds of crime is a national issue that required legislative reform.

In recognition of this, the Commission, alongside several other State and Commonwealth
agencies, is participating in the development of a national approach to beneficial
ownership disclosure obligations.

Areport on the NSWCC'’s reinvestigation can be found here:
https://www.crimecommission.nsw.gov.au/publications/organised-crime-reports-and-

resources.

Media Contact: Media@crimecommission.nsw.gov.au
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